Newport Town Council Budget & Finance meeting report
9" October 2009.

Present: Byron James, Jaunes Davies, Da Webb and Panl Harmics,
Apologies: None

Election of Chair.
Paul Harries proposed Dai Webhb, Byron James seconded, All apgreed,

Accounts

The first and second quanar accounts 09 — 10 (o be collected and prepared by 1Y Webh
with J, Jamison on the 15" October., A report will be presented to the next full council
meeting on the 26" October 2009,

BDC) Stov Awditors Report
It was noted that the Bank Reconciliation and the Significant Variances had not been sent
with the Annual Return,

Point 1 - Staff costs are explained in significant vanances,

Point 2 — Bank Reconethation {0 be sent.

Point 3 - Box 9 and 11 do not agree to Jast vears audited accounts, This was a trans-
positional errorundetected prior to submission by the Town Council.

A correction s to be made and authorised at the next council meeting and indtialled by
our clerk.

Point 4 — High reserves are explained in significant variances.

Point 5 - Review of Fidelity guarantee, I Webb will get attempt ta obtain a letter from
Llowds bank indicating when we changed our banking instructions.

I* Harries to contact BDO Stoy for a copy of our letter to them reparding Fidelity
Insurance,

BDO Stoy require an answer by the 16™ Oct P Harries to ask for an extension until afer
our next full council meeting, Date suggested 02711409,

D Webb to bring bank balances to next [ull council mecting,

Parrog ¥ard
The Parrog vard [oan was reviewed and it was decided that no change in repayment was
needed.

Cwm Shelter

This committes think that, as we have no evidence of vwnership we should advise the
owners of the site. We understand that a mecting with our solicitor is due and we
recommend that this matter be discussed.

NTC Reserves
Rewviewed no changes recommended.




