Audit 2007

Report from meeting on the 1* February 2008
Present : Janet Weston, Paul Harries and Peter Harwood

The purpose of the meeting was to discuss Issues arising from Newport
Town Council audit year end 31 March 2007.
Matters considered in the BDO report.

1. Risk Assessment.

We need to draw up a financial Risk assessment, agree it and review it
prior to 31* March each year and minute agreement and review.

RFO to buy a NTC diary.

See attached Risk Assessment.

2. Insurance

Do we have adequate cover for all our assets.
RFO to prepare a list of our insurance situation.
B & F to provide a list of assets.

3. Budgetary Process

BDO states “Although a precept was set by the due date the council did
not minute, as evidence, its review and acceptance of the budget.”

We did Mins 18/12/06

4. Budgetary Process (budget monitoring)

BDO states “Although a precept was set by the due date the council did
not undertake adequate budget monitoring during the financial year.”
We refute the allegation the evidence is available on request.

5. Payment Authorisation

All payments must be an agenda item at the Town Council or a
committee delegated with the powers to do so.

6. Minuting Approval of the Annual Return
Minute individually.

a) Section 1 — Statement of Accounts

b) Section 2 — Annual Governance Statement
¢) The Yes/No answers to section 2

NPH 12/02/08
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